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TOWN EXPECTS STATE
TO TAKE AWAY $3M
IN TAXES, RDA FUNDS

Library plans rely heavily
on redevelopment funding

By Juby PETERSON

Itappears that the state’s solution to its
budget mess will have little immediate
impact on the town of Los Gatos, but that
is only because the town has enough
reserves to weather the financial crisis.

According to town manager Greg Lar-
son, the state is expected to take about $1
million in property taxes from Los Gatos
thisyear.Asmuch as$2 millionin redevel-
opment funding would be taken as well.

“That $2 million goes to pay for things
like affordable housing and ultimately
the new library,” Larson said.“Butwe’re
confidentthatit’san illegal takingand we
will support the California Redevelop-
ment Association’s efforts to protect
local revenues.”

The CRA isexpected to sue the state to
prevent it from taking local redevelop-
ment funds.
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Triathlon campers (from left) Ryan Huesby, Charlie DiNapoli and Chad Menden make the transition from swimming to
biking. The children are participating in a summer triathlon camp operated by Pete and Shari Kain.
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